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About Us

ABA Bank was established in 1996 as the Advanced Bank of Asia Limited, and today is the leading private
financial institution in Cambodia.

Through its extensive development and growth, ABA has managed to achieve significant results and
enter the Top 5 commercial banks of the country. Today, we offer a comprehensive suite of products and
services to SMEs, microbusinesses, and individuals.

The major shareholder of ABA is National Bank of Canada, the sixth largest bank in Canada. It became
ABA's shareholder in 2014 and currently holds 90% of the Bank’s shares (as of end 2018).

For several consecutive years, ABA was recognized by the world’s most famous financial publications -

The Banker, Euromoney, and Global Finance, where the Bank was named the Best Bank in Cambodia.

Our 2019 calendar takes a look back in time to some of the major milestones in the development of
the way we move and use money. Having a clear view of the history of monetary relationships helps
us ensure we at ABA are ready to face the fast-changing world and stay one step ahead to provide our
customers the best products and services.

Thank you for banking with us!
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Commodity money
4000 BC

Since the dawn of time, humans have
engaged in trade in one form or another.
The earliest trades used commodities
with intrinsic value like grain, precious
metals, tobacco and livestock. Ancient
Egyptians were keen traders and used
gold and silver items as well as bartering

goods. Using commodities to settle

trades began losing favor as human
society developed and people started
producing new goods and offering new
services whose value was difficult to
measure in sheep, grain or gold.

ababank.com
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Paper money
618 - 907 AD

One drawback to metal coins was the
sheer weight of the metal. The advanced
civilization of ancient China solved this
problem by producing paper money
during the Tang Dynasty. These were the
first examples of what we now know as

‘fiat’ currency — when paper money has

a certain value that is officially given by

a government or, in this case, an Emperor.
The notes, called jiaozi, were issued in
high denominations like 1000 gian which

was equal to one thousand coins that

weighed about twenty five kilograms

at the time.
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Banks
1690s

The roots of modern banking are often
traced back to 15th century Italy. The
word ‘bank’is believed to come from the
Italian word ‘banco’ which refers to the
benches early money changers would
sit on in the piazzas (marketplaces) of
Italian cities. However, it is the Bank of
England, set up in 1694, that is most
widely credited as the model for modern
banking and central banking systems. In
1855, the Bank of England began printing
the first of what would be recognized as
modern banknotes.
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Telegraph
1800s

The industrial revolution brought many
radical changes, such as the way money
moved along the telegraph wires that
soon circled the world. Operators in
London could take money from a client

- |

and transfer it via telegraph to

T

a counterparty in Australia. Although

el

it was slower than modern day money

transfers, the principle is the same today

and phrases like ‘wiring money’are

still used. The ability to move money

quickly around the world helped spur

the modern economy, unhindered by
\ national borders.
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The Charga-Plate
1920s

With money moving faster around the
world, new ways of spending it began to
appear. The Charga-Plate, precursor to

a modern credit card, was first developed
in 1928. The metal card, slightly smaller
than modern cards, was embossed with
the customer’s name, address and their
signature on the back for verification.
While Charga-Plates helped to simplify
bookkeeping and reduced copying errors,
they were mainly limited to use in large
department stores, and it wasn't long
before better alternatives were invented.
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ATM
1960s

|  Despite new innovations in spending
money, people still wanted to have cash
in their pockets. The 1967 unveiling of
the first Automated Teller Machine (ATM)
by Barclays Bank in England drew a huge
crowd. Early ATMs used paper cheques
with a carbon strip that the machine
read before dispensing the cash. Later,
this was replaced with a magnetic strip
on a plastic card. Today’s ATMs are even
more advanced - services like ABA Bank’s
E-Cash mean customers even without | \
bank accounts or cards can withdraw
cash from an ATM by using a security

code. \
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== Chip-enhanced

cards - ADIEU S

1980 | ~_UNFILM DIFFERENT

m TheIittlesgoldensquareonacreditor - r n ZI'Il:luqssc Iliésglsiﬁc[}im -
debit card is called the EMV chip - named E_ :ATTRACII”HS SUR scEH_

o

after Europay, Mastercard and Visa.
Developed in the late 1980s as a way to
increase security, EMV-chip technology
became more widespread in the next
decade with people using their cards
in cinemas, stores and restaurants.
Since 2015, EMV rollout in the U.S. has
seen credit card fraud drop 75%. While
new security features are often being

introduced, safegarding cards and 4510

personal data is always essential.
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. Online banking
1990s

The increased availability of affordable

personal computers in the mid 1990’s

prompted many banks to launch

online banking services. For the first
time, customers could view monthly
statements, transfer funds and access

other banking services wherever and
whenever they wished, without having

to visit a physical branch. It allowed

banks to reduce costs, better integrate

services, and focus more on customer

convenience. However, it took the

e popularity of e-commerce companies e Wlff hﬁ ve ;

such as Amazon to fully demonstrate the

, . : pokK... T :
convenience of online transactions. My ACCOUMtS Account Balances a< of 08/04/1997
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Cryptocurrency
2000s

The latest disruptor in global finance is
the use of blockchain technology — which
keeps an uneditable digital record of all
transfer information - to create virtual
‘coins! This is challenging the centuries-
long role of banks and governments in
regulating and safeguarding money,

as ownership of the ‘coins’is controlled
by their developers, instead of central
banks. Concerns over the unregulated
nature of cryptocurrencies have led many
governments, including Cambodia, to
ban them pending more research.
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Cashless mobile
payments y

P 2

With smartphone ownership ever
growing, greater computing power and
security features have given individuals

L

payment and banking features wherever

they are — mobile wallets, NFC technology

and QR codes are all ways that make

spending, transferring and saving money i
more convenient. Simple tasks such E" = .
as checking account balances are now

routine, and transferring money can all be —

done without visiting a bank branch.
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The Future of ‘ : any ways, virtual currencies might just give exisies n \\\\\\\&\\\\\\\\\\ \

M 2 _ _ monetary policy a run for their money. The best response by central \
Oney . . WEmRSS®  hankers is to continue running effective monetary policy, while being open

Predicting the future is never easy, and to fresh ideas.

the rapid technological changes in the v | . 8 - Christine Lagarde, Managing Director of International Monetary Fund.

financial sector makes this even harder. e A b TV LA AR

The question of whether there will still ) ) )
We view gold as a currency, not a commodity. Its importance as a currency

will continue to increase as the major central banks around the world
continue to print money.

be physical cash 20 years from now is
unclear, with some experts suggesting
bringing back intrinsic-value currencies.
What role blockchain and Al have in
future banking is also uncertain, but their . 3

- John Paulson, Billionaire Hedge Fund Manager

increasing popularity in other aspects of . ) .
Sl Y P We have huge economic problems, but green pieces of paper are doing

life makes their adoption by banks across fine — and we should let them alone.

the world likely. Needless to say, money,

. . . - Paul Krugman, Nobel Prize Winning Economist and NY Times columnist
in whatever form, will continue to evolve

to meet changing needs and regulations.
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